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Codification: § 3-1-137-0-0-0-1

Title: Regulation clarifying the capital gain exclusion

PromulgationDate: 29.04.2021

Authority for Prospera ZEDE (“PZ”) Charter and Bylaws, as amended, §§1-3-36-
Promulgation: 0-0-0-3.05(4) and/or 3.09(8)

OPERATIVE TEXT OF PZ RULE/ACTION:

RESOLVED that the undersigned Technical Secretary promulgates with the prior approval of

the trustees of the Prospera Council the following rule/action:

RESOLVED that in order to ensure the Préspera Charter and Préspera Tax Statute are interpreted and applied consistently, the undersigned
Technical Secretary promulgates with the prior approval of the trustees of the Préspera Council the following Regulation as an exercise of
regulatory authority under Préspera Charter §1-8-36-0-0-0-8.02(8), and Préspera Tax Statute, §2-1-38-12-1-0-78(1)(a) and (c):

1.The definitions of terms used in this Regulation adopt and incorporate those specified in the Prospera Tax Statute, §2-1-38-1-0-0-2(4).

2.The exclusion from income tax of “any revenue or income arising from the sale of capital assets” set forth in Préspera Tax Statute, §2-1-38-3-0-
0-7(2) shall be construed as applying to any revenue or income arising from any sale or transfer of the following assets regardless of whether they
may constitute trading stock for the taxpayer in question: (a) real estate or any interest in real estate; (b) any asset used in business operations
for at least one (1) year; and (c) stocks, debentures, bonds, fungible blockchain-token-based cryptocurrency, non-fungible blockchain-based
tokens, or any other equivalent equity, debt or contractual instrument.

3.Effective date: The effective date of this Regulation shall be retroactive to the effective date of the Prspera Tax Statute, §§2-1-38-1-0-0-1
through 2-1-38-12-12-0-136, as amended, or otherwise the earliest date permitted by law.

ROLL CALL OF VOTES:

1.

| Approving Promulgation?

By: S

Yes/Si

Name: Tristan M. Monterroso

| Title: Technical Secretary/Council Trustee

Caveat(s):

2.

| Approving Promulgation?

EFICh A Brinen

By: Erick A. Brimen (May 9, 2021 07:06 MDT)

Yes/Si

Name: Erick A. Brimen

| Title: Council Secretary/Council Trustee

Caveat(s):

3.

| Approving Promulgation?

By' Gabriel Delgado AyatMay 1,202172:49 MDT)
.

Yes/Si

Name: Gabriel Delgado Ayau

| Title: Council Trustee

Caveat(s):
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| Approving Promulgation?

By. ohv% orzr(Apr 30,2021 15:01 EDT)
.

Yes/Si

Name: Oliver Porter

| Title: Council Trustee

Caveat(s):

5.

| Approving Promulgation?

e
By. Jefnette Doran (May 1, 2021 14:35 EDT)
.

Yes/Si

Name: Jeanette Doran

| Title: Council Treasurer/Council Trustee

Caveat(s):

6. | Approving Promulgation?
Dusre McNab Yes/ Si
By: Duane McNab (Apr 30,2021 12:49 MDT)
Name: Duane McNab | Title: Council Trustee
Caveat(s):
7. | Approving Promulgation?

A2

By. Deborah Mills (Apr 30,2021 17:20 MDT)

Yes/Si

Name: Deborah Mills | Title: Council Trustee

Caveat(s):

8. | Approving Promulgation? Open Seat
By:

Name: | Title:

Caveat(s):

9. | Approving Promulgation? Open Seat
By:

Name: | Title:

Caveat(s):
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Technical Secretary Action

PZ Rule/Action Promulgated with Prior Council Approval?

Yes/Si
By S

Name: Tristan M. Monterroso | Title: Technical Secretary

Caveat(s):

Council Secretary Certification

Is this record certified as evidencing the official act of the PZ and
duly noted in its public records?

Yes/Si

EHICH A Brimen

By. Erick A. Brimen (May 9, 2021 07:06 MDT)
.

Name: Erick A. Brimen | Title: Council Secretary

Caveat(s):
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Codificacion: § 3_1_137_0_0_0_i |

Titulo: Reglamento que aclara la exclusion de las plusvalias

Fecha de

Promulgacion: 2 9 . 04 . 2 O 2 l

Autoridad para la Estatutos y Reglamentos de Prospera ZEDE ("PZ"), segin
Promulgacion: enmendados, §§1-3-36-0-0-0-3.05(4) y/o 3.09(8)

TEXTO OPERATIVO DE LA REGLA/ACCION PZ:

RESUELVE que el Secretario Técnico abajo firmante promulgue, con la aprobacion previa de

los fideicomisarios del Consejo de Préspera, la siguiente regla/accién:

SE RESUELVE que, con el fin de garantizar que la Carta de Prdspera y el Estatuto Tributario de Prdspera se interpreten y apliquen
de forma coherente, el infrascrito Secretario Técnico promulga, con la aprobacién previa de los fideicomisarios del Consejo de
Préspera, el siguiente Reglamento como ejercicio de la autoridad reguladora segln la Carta de Préspera §1-8-36-0-0-0-8.02(8), y el
Estatuto Tributario de Prospera, §2-1-38-12-1-0-78(1)(a) y (c):

1.Las definiciones de los términos utilizados en el presente Reglamento adoptan e incorporan las especificadas en el Estatuto
Fiscal de Prospera, §2-1-38-1-0-0-2(4).

2.La exclusion del impuesto sobre la renta de "cualquier ingreso o renta que surja de la venta de activos de capital" establecida en
el Estatuto Tributario de Prospera, §2-1-38-3-0-0-7(2) se interpretara como aplicable a cualquier ingreso o renta que surja de
cualquier venta o transferencia de los siguientes activos, independientemente de que puedan constituir acciones comerciales para
el contribuyente en cuestion (a) bienes inmuebles o cualquier interés en bienes inmuebles; (b) cualquier activo utilizado en
operaciones comerciales durante al menos un (1) afio; y (c) acciones, obligaciones, bonos, criptodivisas fungibles basadas en
blockchain, tokens no fungibles basados en blockchain, o cualquier otro instrumento de capital, deuda o contractual equivalente.
3.Fecha de entrada en vigor: La fecha de entrada en vigor de este Reglamento sera retroactiva a la fecha de entrada en vigor de la
Ley de Impuestos de Prdspera, §§2-1-38-1-0-0-1 hasta 2-1-38-12-12-0-136, en su versién modificada, o en su defecto la fecha mas
temprana permitida por la ley.

VOTACIONNOMINAL:
1. (Aprobandola
Promulgacion?
V4
Yes/Si
Por: S
Nombre: Tristan Monterroso Titulo: Secretario Técnico

Advertencia(s):
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— (Aprobandola
Promulgacion?

EHICh A Brimen

Por: Erick A. Brimen (May 9, 2021 07:06 MDT)

Yes/Si

Nombre: Erick A. Brimen

Titulo: Secretario y Fideicomisario del Consejo

Advertencia(s):

(Aprobandola
Promulgacion?

Gabreel Delgador Ayan

OT': Gabriel Delgado Ayat{May 1, 202172:49 MDT)

Yes/Si

Nombre: Gabriel Delgado Ayau

Titulo: Fideicomisario del Consejo

Advertencia(s):
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Promulgacion?

(LSl

Por: oliverforter (Apr 30, 2021 15:01 EDT)

Yes/Si

Nombre: Oliver Porter

Titulo: Fideicomisario del Consejo

Advertencia(s):
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5. (Aprobandola
Promulgacion?

Yes/Si

P
Por: Je{nette Doran (May 1, 2021 14:35 EDT)
Nombre: Jeanette Doran Titulo: Tesorero y Fideicomisario del Consejo
Advertencia(s):
6. (Aprobandola
Promulgacion?

Yes/Si

. Duane McNab
POI‘. Duane McNab (Apr 30, 2021 12:49 MDT)
Nombre: Duane McNab Titulo: Fideicomisario del Consejo
Advertencia(s):
7. (Aprobandola
Promulgacion?

Yes/Si
L2,

Por: 55000 mills (Apr 30,2021 17:20 MDT)

Nombre: Deborah Mills Titulo: Fideicomisario del Consejo

Advertencia(s):



https://na3.documents.adobe.com/verifier?tx=CBJCHBCAABAAoMHRSiubknF45yRGc3iLZmQK7PO9CtNq
https://na3.documents.adobe.com/verifier?tx=CBJCHBCAABAAoMHRSiubknF45yRGc3iLZmQK7PO9CtNq
https://na3.documents.adobe.com/verifier?tx=CBJCHBCAABAAoMHRSiubknF45yRGc3iLZmQK7PO9CtNq

PROSPERAA

(Aprobandola |Asiento abierto

8.
Promulgacion?

Por:

Nombre: Titulo:

Advertencia(s):

9. (Aprobandola | Asiento abierto
Promulgacion?

Por:

Nombre: Titulo:

Advertencia(s):

Accion de la Secretario Técnico

Regla/accion de PZ promulgado con la aprobacion previa del Consejo?

—7

Por: A ——o

Yes/Si

Nombre: Tristan M. Monterroso

Titulo: Secretario Técnico

Advertencia(s):
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Certificacion del Secretario del Consejo

(Esta este registro certificado como evidencia del acto oficial de la
PZ y debidamente anotado en sus registros publicos?

EHiCh A Brinen

Por: Eicka Brimen (May 9,2021 07:06 MDT)

Yes/Si

Nombre: Erick A. Brimen

Titulo: Secretario del Consejo

Advertencia(s):
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2.	The exclusion from income tax of “any revenue or income arising from the sale of capital assets” set forth in Próspera Tax Statute, §2-1-38-3-0-0-7(2) shall be construed as applying to any revenue or income arising from any sale or transfer of the following assets regardless of whether they may constitute trading stock for the taxpayer in question: (a) real estate or any interest in real estate; (b) any asset used in business operations for at least one (1) year; and (c) stocks, debentures, bonds, fungible blockchain-token-based cryptocurrency, non-fungible blockchain-based tokens, or any other equivalent equity, debt or contractual instrument.
3.	Effective date: The effective date of this Regulation shall be retroactive to the effective date of the Próspera Tax Statute, §§2-1-38-1-0-0-1 through 2-1-38-12-12-0-136, as amended, or otherwise the earliest date permitted by law.
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