PROSPERA

PROSPERA ZEDE

Roatan, Islas de la Bahia,
10 de mayo de 2021

Atte:

Sr. Carlos Alejandro Pineda Pinel
Secretario Alterno / Coordinador
Comision Permanente CAMP

Zonas de Empleo y Desarrollo Econémico

Estimado Secretario Pineda,

Deseamos notificarle y presentarle la reciente accién oficial de la Zona de
Empleo y Desarrollo Econémico Préspera (la “Préspera ZEDE”) de acuerdo
con la Ley Orgénica de ZEDE, asi como con la Seccién §1-3-36-0-0-0-3.05(4)
y/o 3.09(8) de la Carta Constitutiva y los Reglamentos de la Préspera ZEDE
(antes “ZEDE de North Bay”), enmendado por §§1-1-36-0-0-0-1.01 hasta 1-12-
36-0-0-0-12.03. (12 de septiembre de 2019)

Especificamente, el 29 de abril de 2021, el Secretario Técnico promulgé con la
aprobacion de los fideicomisarios debidamente designados del Consejo de la
Préspera ZEDE, en o por encima del umbral de mayoria de dos tercios de las
personas elegibles requerido por la Seccién §1-3-36-0-0-0-3.05(4) y/o 3.09(8)
para aprobar y adoptar regulaciéon adjunto titulado el “Reglamento que aclara
la exclusién de las plusvalias.” La votacion se llevo a cabo de acuerdo con los
procedimientos requeridos por la Carta Constitutiva y los Reglamentos, y con
todas las debidas deliberaciones.

En consecuencia, como Secretario Técnico de la Préospera ZEDE, y en nombre
del Consejo, respectivamente, presentamos ante el Comité para la Adopcion
de Mejores Practicas regulacién adjunto, el cual certificamos y atestiguamos
es una copia auténtica del correspondiente registro publico recibido y
mantenido por el Secretario del Consejo. De acuerdo con nuestro curso
habitual de conducta con todas las reglas anteriores presentadas al CAMP,
esta regla tiene el estatus de ser aprobada por el CAMP, a menos que sea
desaprobada antes de la fecha limite especificada en la Carta de Prospera
ZEDE.

Se ruega tenga a bien acusar recibo de la presente correspondencia y de su
anexo.
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Dear Secretary Pineda:

We wish to notify you and present to you the recent official action of the Préspera
Economic Development and Employment Zone (“Préspera ZEDE”) in accordance
with ZEDE's Organic Law, as well as Section §1-3-36-0-0-0-3.05(4) and/or 3.09(8) of
the Charter and Bylaws of Préspera ZEDE (formerly “ZEDE of North Bay”), as
amended by §§1-1-36-0-0-0-1.01 through 1-12-36-0-0-0-12.03. (12th of September of
2019)

Specifically, on 29th of April 2021, the Technical Secretary promulgated with the
approval of the duly appointed trustees of the Council of Préspera ZEDE, at or
above the threshold of a two-thirds majority of eligible persons required by Section
§1-3-36-0-0-0-3.05(4) and/or 3.09(8) to approve and adopt regulation herein titled
“Regulation clarifying the capital gain exclusion” The vote was conducted in
accordance with the procedures required by the Charter and Bylaws, and with all
due deliberations.

Accordingly, as Technical Secretary of Prospera ZEDE, and on behalf of the Council,
respectively, we submit to the Committee for the Adoption of Best Practices the
attached regulation, which we certify and attest is an authentic copy of the
corresponding public record received and maintained by the Secretary of the
Council. As per our usual course of conduct with all prior rules presented to CAMP,
this rule has the status of being approved by CAMP unless it is disapproved before
the governing deadline specified in the Prospera ZEDE Charter.

Please acknowledge receipt of this correspondence and its annex.
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Muy atentamente,

EHICh A_Brimen

Erick A. Brimen (May 20, 2021 16:47 MDT)

Sr. Tristan M. Monterroso Sr. Erick A. Brimen T
Secretario Técnico Secretario del Consejo *Q“Rlo DELCO“G’
Préspera ZEDE Préspera ZEDE

ots@zedenorthbay.org ebrimen@newaycapital.com

Acuse de Recibo/Receipt Acknowledged

Carlosﬂlejandro Pineda Pinel (Jun 17,2021 18:08 MDT) J u n 17’ 202 l
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Zonas de Empleo y Desarrollo Econémico
cc:  Ministro Ebal Diaz

Ministro Arnaldo Castillo

Sr. Octavio Sanchez
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Codification: § 3-1-137-0-0-0-1

Title: Regulation clarifying the capital gain exclusion

PromulgationDate: 29.04.2021

Authority for Prospera ZEDE (“PZ”) Charter and Bylaws, as amended, §§1-3-36-
Promulgation: 0-0-0-3.05(4) and/or 3.09(8)

OPERATIVE TEXT OF PZ RULE/ACTION:
RESOLVED that the undersigned Technical Secretary promulgates with the prior approval of

the trustees of the Prospera Council the following rule/action:

RESOLVED that in order to ensure the Préspera Charter and Prospera Tax Statute are interpreted and applied consistently, the
undersigned Technical Secretary promulgates with the prior approval of the trustees of the Préspera Council the following Regulation as
an exercise of regulatory authority under Préspera Charter §1-8-36-0-0-0-8.02(8), and Prdspera Tax Statute, §2-1-38-12-1-0-78(1)(a)
and (c):

1.The definitions of terms used in this Regulation adopt and incorporate those specified in the Prospera Tax Statute, §2-1-38-1-0-0-2(4).
2.The exclusion from income tax of “any revenue or income arising from the sale of capital assets” set forth in Préspera Tax Statute, §2-
1-38-3-0-0-7(2) shall be construed as applying to any revenue or income arising from any sale or transfer of the following assets
regardless of whether they may constitute trading stock for the taxpayer in question: (a) real estate or any interest in real estate; (b) any
asset used in business operations for at least one (1) year; and (c) stocks, debentures, bonds, fungible blockchain-token-based
cryptocurrency, non-fungible blockchain-based tokens, or any other equivalent equity, debt or contractual instrument.

3.Effective date: The effective date of this Regulation shall be retroactive to the effective date of the Préspera Tax Statute, §§2-1-38-1-0-
0-1 through 2-1-38-12-12-0-136, as amended, or otherwise the earliest date permitted by law.

ROLL CALL OF VOTES:
1. | Approving Promulgation?
Yes/Si

Name: Tristan M. Monterroso | Title: Technical Secretary/Council Trustee
Caveat(s):
2. | Approving Promulgation?

: : Yes/Si

Ericn A_Brimen /

By: Erick A. Brimen (May 9, 2021 07:06 MDT)
Name: Erick A. Brimen | Title: Council Secretary/Council Trustee
Caveat(s):
3. | Approving Promulgation?

Yes/Si

By' Gabriel Delgado AyatMay 1,202172:49 MDT)
.

Name: Gabriel Delgado Ayau | Title: Council Trustee

Caveat(s):
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| Approving Promulgation?

By. ohv% orzr(Apr 30,2021 15:01 EDT)
.

Yes/Si

Name: Oliver Porter

| Title: Council Trustee

Caveat(s):

5.

| Approving Promulgation?

e
By. Jefnette Doran (May 1, 2021 14:35 EDT)
.

Yes/Si

Name: Jeanette Doran

| Title: Council Treasurer/Council Trustee

Caveat(s):

6. | Approving Promulgation?
Dusre McNab Yes/ Si
By: Duane McNab (Apr 30,2021 12:49 MDT)
Name: Duane McNab | Title: Council Trustee
Caveat(s):
7. | Approving Promulgation?

A2

By. Deborah Mills (Apr 30,2021 17:20 MDT)

Yes/Si

Name: Deborah Mills | Title: Council Trustee

Caveat(s):

8. | Approving Promulgation? Open Seat
By:

Name: | Title:

Caveat(s):

9. | Approving Promulgation? Open Seat
By:

Name: | Title:

Caveat(s):
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Technical Secretary Action

PZ Rule/Action Promulgated with Prior Council Approval?

Yes/Si
By S

Name: Tristan M. Monterroso | Title: Technical Secretary

Caveat(s):

Council Secretary Certification

Is this record certified as evidencing the official act of the PZ and
duly noted in its public records?

Yes/Si

EHICH A Brimen

By. Erick A. Brimen (May 9, 2021 07:06 MDT)
.

Name: Erick A. Brimen | Title: Council Secretary

Caveat(s):
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Codificacion: § 3_1_137_0_0_0_i |

Titulo: Reglamento que aclara la exclusion de las plusvalias
Fecha de

Promulgacion: 2 9 . 04 . 2 O 2 l

Autoridad para la Estatutos y Reglamentos de Prospera ZEDE ("PZ"), segin
Promulgacion: enmendados, §§1-3-36-0-0-0-3.05(4) y/o 3.09(8)

TEXTO OPERATIVO DE LA REGLA/ACCION PZ:

RESUELVE que el Secretario Técnico abajo firmante promulgue, con la aprobacion previa de

los fideicomisarios del Consejo de Préspera, la siguiente regla/accién:

SE RESUELVE que, con el fin de garantizar que la Carta de Prospera y el Estatuto Tributario de Prospera se interpreten y
apliquen de forma coherente, el infrascrito Secretario Técnico promulga, con la aprobacion previa de los fideicomisarios
del Consejo de Préspera, el siguiente Reglamento como ejercicio de la autoridad reguladora segun la Carta de Préspera
§1-8-36-0-0-0-8.02(8), y el Estatuto Tributario de Préspera, §2-1-38-12-1-0-78(1)(a) y (c):

1.Las definiciones de los términos utilizados en el presente Reglamento adoptan e incorporan las especificadas en el
Estatuto Fiscal de Prospera, §2-1-38-1-0-0-2(4).

2.La exclusiéon del impuesto sobre la renta de "cualquier ingreso o renta que surja de la venta de activos de capital”
establecida en el Estatuto Tributario de Préspera, §2-1-38-3-0-0-7(2) se interpretara como aplicable a cualquier ingreso o
renta que surja de cualquier venta o transferencia de los siguientes activos, independientemente de que puedan constituir
acciones comerciales para el contribuyente en cuestion (a) bienes inmuebles o cualquier interés en bienes inmuebles; (b)
cualquier activo utilizado en operaciones comerciales durante al menos un (1) afio; y (c) acciones, obligaciones, bonos,
criptodivisas fungibles basadas en blockchain, tokens no fungibles basados en blockchain, o cualquier otro instrumento de
capital, deuda o contractual equivalente.

3.Fecha de entrada en vigor: La fecha de entrada en vigor de este Reglamento sera retroactiva a la fecha de entrada en
vigor de la Ley de Impuestos de Prdspera, §8§2-1-38-1-0-0-1 hasta 2-1-38-12-12-0-136, en su versién modificada, o en su
defecto la fecha mas temprana permitida por la ley.

VOTACIONNOMINAL:
1. (Aprobandola
Promulgacion?
V4
Yes/Si
Por: S
Nombre: Tristan Monterroso Titulo: Secretario Técnico

Advertencia(s):
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— (Aprobandola
Promulgacion?

EHICh A Brimen

Por: Erick A. Brimen (May 9, 2021 07:06 MDT)

Yes/Si

Nombre: Erick A. Brimen

Titulo: Secretario y Fideicomisario del Consejo

Advertencia(s):

(Aprobandola
Promulgacion?

Gabreel Delgador Ayan

OT': Gabriel Delgado Ayat{May 1, 202172:49 MDT)

Yes/Si

Nombre: Gabriel Delgado Ayau

Titulo: Fideicomisario del Consejo

Advertencia(s):

(Aprobandola
Promulgacion?

(LSl

Por: oliverforter (Apr 30, 2021 15:01 EDT)

Yes/Si

Nombre: Oliver Porter

Titulo: Fideicomisario del Consejo

Advertencia(s):
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5. (Aprobandola
Promulgacion?

Yes/Si

P
Por: Je{nette Doran (May 1, 2021 14:35 EDT)
Nombre: Jeanette Doran Titulo: Tesorero y Fideicomisario del Consejo
Advertencia(s):
6. (Aprobandola
Promulgacion?

Yes/Si

. Duane McNab
POI‘. Duane McNab (Apr 30, 2021 12:49 MDT)
Nombre: Duane McNab Titulo: Fideicomisario del Consejo
Advertencia(s):
7. (Aprobandola
Promulgacion?

Yes/Si
L2,

Por: 55000 mills (Apr 30,2021 17:20 MDT)

Nombre: Deborah Mills Titulo: Fideicomisario del Consejo

Advertencia(s):
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(Aprobandola |Asiento abierto

8.
Promulgacion?

Por:

Nombre: Titulo:

Advertencia(s):

9. (Aprobandola | Asiento abierto
Promulgacion?

Por:

Nombre: Titulo:

Advertencia(s):

Accion de la Secretario Técnico

Regla/accion de PZ promulgado con la aprobacion previa del Consejo?

—7

Por: A ——o

Yes/Si

Nombre: Tristan M. Monterroso

Titulo: Secretario Técnico

Advertencia(s):
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Certificacion del Secretario del Consejo

(Esta este registro certificado como evidencia del acto oficial de la
PZ y debidamente anotado en sus registros publicos?

EHiCh A Brinen

Por: Eicka Brimen (May 9,2021 07:06 MDT)

Yes/Si

Nombre: Erick A. Brimen

Titulo: Secretario del Consejo

Advertencia(s):

PROSPERAA

‘ ZEDE

Ny 2018-2025 O
& C

C)p JPRC\\

£TaRI0 TS

PROSPERAA
ZEDE

u“%)‘, 2018-2025 00
§ &
%Rlo peL €©



https://adobefreeuserschannel.na3.documents.adobe.com/verifier?tx=CBJCHBCAABAAoMHRSiubknF45yRGc3iLZmQK7PO9CtNq
https://na3.documents.adobe.com/verifier?tx=CBJCHBCAABAAoMHRSiubknF45yRGc3iLZmQK7PO9CtNq
https://na3.documents.adobe.com/verifier?tx=CBJCHBCAABAAoMHRSiubknF45yRGc3iLZmQK7PO9CtNq

§3-1-137-0-0-0-1 Capital Gains Exclusion
Clarification

Final Audit Report 2021-05-09
Created: 2021-04-30
By: Honduras Préspera Inc. (signatures@prospera.hn)
Status: Signed
Transaction ID: CBJCHBCAABAAOMHRSIubknF45yRGc3iLZmQK7PO9CtNqg

"§3-1-137-0-0-0-1 Capital Gains Exclusion Clarification" History

9 Document created by Honduras Préspera Inc. (signatures@prospera.hn)
2021-04-30 - 6:35:38 PM GMT- IP address: 98.165.95.177

£3 Document emailed to Tristan Monterroso (tristan@prosperazede.hn) for signature
2021-04-30 - 6:41:36 PM GMT

£ Document emailed to Erick A. Brimen (erick.private@prospera.hn) for signature
2021-04-30 - 6:41:36 PM GMT

£ Document emailed to Gabriel Delgado Ayau (gdelgado@prospera.hn) for signature
2021-04-30 - 6:41:36 PM GMT

£ Document emailed to oliver porter (oliverporter1@comcast.net) for signature
2021-04-30 - 6:41:36 PM GMT

£3 Document emailed to Jeanette Doran (jdoran@ndlawpolicy.com) for signature
2021-04-30 - 6:41:37 PM GMT

£ Document emailed to Duane McNab (duane@maxcom.hn) for signature
2021-04-30 - 6:41:37 PM GMT

£3 Document emailed to Deborah Mills (dmagurcia@gmail.com) for signature
2021-04-30 - 6:41:38 PM GMT

9 Email viewed by Tristan Monterroso (tristan@prosperazede.hn)
2021-04-30 - 6:41:41 PM GMT- IP address: 74.125.210.47

9 Email viewed by Duane McNab (duane@maxcom.hn)
2021-04-30 - 6:48:37 PM GMT- IP address: 45.7.237.108

Adobe Sign




A

23

Document e-signed by Duane McNab (duane@maxcom.hn)
Signature Date: 2021-04-30 - 6:49:05 PM GMT - Time Source: server- IP address: 45.7.237.108

Email viewed by oliver porter (oliverporter1@comcast.net)
2021-04-30 - 6:59:19 PM GMT- IP address: 107.223.194.78

Document e-signed by oliver porter (oliverporter1@comcast.net)
Signature Date: 2021-04-30 - 7:01:13 PM GMT - Time Source: server- IP address: 107.223.194.78

Email viewed by Deborah Mills (dmagurcia@gmail.com)
2021-04-30 - 7:03:00 PM GMT- IP address: 138.94.123.237

Document e-signed by Tristan Monterroso (tristan@prosperazede.hn)
Signature Date: 2021-04-30 - 8:44:01 PM GMT - Time Source: server- IP address: 45.7.237.125

Document e-signed by Deborah Mills (dmagurcia@gmail.com)
Signature Date: 2021-04-30 - 11:20:00 PM GMT - Time Source: server- IP address: 138.94.123.237

Email viewed by Jeanette Doran (jdoran@ndlawpolicy.com)
2021-05-01 - 6:35:26 PM GMT- IP address: 107.77.233.100

Document e-signed by Jeanette Doran (jdoran@ndlawpolicy.com)
Signature Date: 2021-05-01 - 6:35:43 PM GMT - Time Source: server- IP address: 107.77.233.100

Email viewed by Gabriel Delgado Ayau (gdelgado@prospera.hn)
2021-05-01 - 6:47:55 PM GMT- IP address: 193.36.224.94

Document e-signed by Gabriel Delgado Ayau (gdelgado@prospera.hn)
Signature Date: 2021-05-01 - 6:49:00 PM GMT - Time Source: server- IP address: 193.36.224.94

Email viewed by Erick A. Brimen (erick.private@prospera.hn)
2021-05-09 - 1:05:06 PM GMT- IP address: 74.125.210.45

Document e-signed by Erick A. Brimen (erick.private@prospera.hn)
Signature Date: 2021-05-09 - 1:06:03 PM GMT - Time Source: server- IP address: 45.234.233.67

Agreement completed.
2021-05-09 - 1:06:03 PM GMT

Adobe Sign




§3-1-137-0-0-0-1 Presentment Notice to CAMP

Final Audit Report 2021-06-18
Created: 2021-05-10
By: Honduras Préspera Inc. (signatures@prospera.hn)
Status: Signed
Transaction ID: CBJCHBCAABAAMS2Ya6_KaR8YCTxkxsdc27a-0gF7J-IT

"§3-1-137-0-0-0-1 Presentment Notice to CAMP" History

B

5

23

23

Document created by Honduras Préspera Inc. (signatures@prospera.hn)
2021-05-10 - 6:42:32 PM GMT- IP address: 130.105.224.184

Document emailed to Erick A. Brimen (erick.private@prospera.hn) for signature
2021-05-10 - 6:44:25 PM GMT

Email viewed by Erick A. Brimen (erick.private@prospera.hn)
2021-05-19 - 4:17:29 PM GMT- IP address: 74.125.210.57

Email viewed by Erick A. Brimen (erick.private@prospera.hn)
2021-05-20 - 10:45:56 PM GMT- IP address: 74.125.210.53

Document e-signed by Erick A. Brimen (erick.private@prospera.hn)
Signature Date: 2021-05-20 - 10:47:05 PM GMT - Time Source: server- IP address: 45.234.233.22

Document emailed to Tristan Monterroso (tristan@prosperazede.hn) for signature
2021-05-20 - 10:47:09 PM GMT

Email viewed by Tristan Monterroso (tristan@prosperazede.hn)
2021-05-20 - 10:47:18 PM GMT- IP address: 74.125.210.53

Document e-signed by Tristan Monterroso (tristan@prosperazede.hn)
Signature Date: 2021-05-21 - 2:25:57 AM GMT - Time Source: server- IP address: 45.7.237.125

Document emailed to Carlos Alejandro Pineda Pinel (capinedap@gmail.com) for signature
2021-05-21 - 2:26:14 AM GMT

Email viewed by Carlos Alejandro Pineda Pinel (capinedap@gmail.com)
2021-05-21 - 3:11:59 AM GMT- IP address: 181.115.60.107

Email viewed by Carlos Alejandro Pineda Pinel (capinedap@gmail.com)
2021-05-26 - 1:34:28 AM GMT- IP address: 181.115.60.107

Adobe Sign




™ Email viewed by Carlos Alejandro Pineda Pinel (capinedap@gmail.com)
2021-06-17 - 10:39:06 PM GMT- IP address: 181.115.60.107

™ Email viewed by Carlos Alejandro Pineda Pinel (capinedap@gmail.com)
2021-06-18 - 0:08:21 AM GMT- IP address: 181.115.60.107

2% Document e-signed by Carlos Alejandro Pineda Pinel (capinedap@gmail.com)
Signature Date: 2021-06-18 - 0:08:33 AM GMT - Time Source: server- IP address: 181.115.60.107

@ Agreement completed.
2021-06-18 - 0:08:33 AM GMT

Adobe Sign




	Custom Field 4: RESOLVED that in order to ensure the Próspera Charter and Próspera Tax Statute are interpreted and applied consistently, the undersigned Technical Secretary promulgates with the prior approval of the trustees of the Próspera Council the following Regulation as an exercise of regulatory authority under Próspera Charter §1-8-36-0-0-0-8.02(8), and Próspera Tax Statute, §2-1-38-12-1-0-78(1)(a) and (c):
1.	The definitions of terms used in this Regulation adopt and incorporate those specified in the Próspera Tax Statute, §2-1-38-1-0-0-2(4). 
2.	The exclusion from income tax of “any revenue or income arising from the sale of capital assets” set forth in Próspera Tax Statute, §2-1-38-3-0-0-7(2) shall be construed as applying to any revenue or income arising from any sale or transfer of the following assets regardless of whether they may constitute trading stock for the taxpayer in question: (a) real estate or any interest in real estate; (b) any asset used in business operations for at least one (1) year; and (c) stocks, debentures, bonds, fungible blockchain-token-based cryptocurrency, non-fungible blockchain-based tokens, or any other equivalent equity, debt or contractual instrument.
3.	Effective date: The effective date of this Regulation shall be retroactive to the effective date of the Próspera Tax Statute, §§2-1-38-1-0-0-1 through 2-1-38-12-12-0-136, as amended, or otherwise the earliest date permitted by law.
	Custom Field 2: Regulation clarifying the capital gain exclusion
	Custom Field 8: SE RESUELVE que, con el fin de garantizar que la Carta de Próspera y el Estatuto Tributario de Próspera se interpreten y apliquen de forma coherente, el infrascrito Secretario Técnico promulga, con la aprobación previa de los fideicomisarios del Consejo de Próspera, el siguiente Reglamento como ejercicio de la autoridad reguladora según la Carta de Próspera §1-8-36-0-0-0-8.02(8), y el Estatuto Tributario de Próspera, §2-1-38-12-1-0-78(1)(a) y (c):
1.	Las definiciones de los términos utilizados en el presente Reglamento adoptan e incorporan las especificadas en el Estatuto Fiscal de Próspera, §2-1-38-1-0-0-2(4). 
2.	La exclusión del impuesto sobre la renta de "cualquier ingreso o renta que surja de la venta de activos de capital" establecida en el Estatuto Tributario de Próspera, §2-1-38-3-0-0-7(2) se interpretará como aplicable a cualquier ingreso o renta que surja de cualquier venta o transferencia de los siguientes activos, independientemente de que puedan constituir acciones comerciales para el contribuyente en cuestión (a) bienes inmuebles o cualquier interés en bienes inmuebles; (b) cualquier activo utilizado en operaciones comerciales durante al menos un (1) año; y (c) acciones, obligaciones, bonos, criptodivisas fungibles basadas en blockchain, tokens no fungibles basados en blockchain, o cualquier otro instrumento de capital, deuda o contractual equivalente.
3.	Fecha de entrada en vigor: La fecha de entrada en vigor de este Reglamento será retroactiva a la fecha de entrada en vigor de la Ley de Impuestos de Próspera, §§2-1-38-1-0-0-1 hasta 2-1-38-12-12-0-136, en su versión modificada, o en su defecto la fecha más temprana permitida por la ley.
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